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§1434.1

1434.22 Death, incompetency, or disappear-
ance; appeals; other loan provisions.

AUTHORITY: 7 U.S.C. 7T231-7237, 7931-7936,
and 9031-40; and 15 U.S.C. 714b and c.

SOURCE: 66 FR 15177, Mar. 15, 2001, unless
otherwise noted.

§1434.1 Applicability.

(a) This part specifies the terms and
conditions of Commodity Credit Cor-
poration (CCC) nonrecourse marketing
assistance loan (MAL) and loan defi-
ciency payment (LDP) Programs for
honey. MAL gains and LDPs for honey
are limited by the payment limitation
and adjusted gross income provisions
specified in part 1400 of this chapter.

(b) Producers must comply with all
provisions of this part and part 1421 of
this chapter.

[74 FR 15656, Apr. 7, 2009, as amended at 80
FR 139, Jan. 2, 2015]

§1434.2 Administration.

(a) The regulations of this part will
be administered under the general su-
pervision of the Executive Vice Presi-
dent, CCC, and are carried out in the
field by Farm Service Agency (FSA)
State and county committees.

(b) State and county committees,
representatives and employees thereof,
do not have the authority to modify or
waive any of the provisions of the regu-
lations of this part.

(c) The State committee will take
any action required by the regulations
of this part that has not been taken by
the county committee. The State com-
mittee will also:

(1) Correct, or require a county com-
mittee to correct, any action taken by
such county committee that is not in
accordance with the regulations of this
part; or

(2) Require a county committee to
withhold taking any action that is not
in accordance with the regulations of
this part.

(d) No provision or delegation herein
to a State or county committee will
preclude the Executive Vice President,
CCC, or a designee, from determining
any question arising under the pro-
gram or from reversing or modifying
any determination made by a State or
county committee.

(e) The Deputy Administrator for
Farm Programs, FSA, may authorize
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State and county committees to waive
or modify deadlines and other program
requirements in cases where timeliness
or failure to meet such other require-
ments does not affect adversely the op-
eration of the program.

(f) An approving official of CCC may
execute loans and related documents
only under the terms and conditions
determined and announced by CCC.
Any such document that is not exe-
cuted in accordance with such terms
and conditions, including any pur-
ported execution before the date au-
thorized by CCC, will be null and void
unless affirmed by the Executive Vice
President, CCC.

[66 FR 15177, Mar. 15, 2001, as amended at 80
FR 139, 141, Jan. 2, 2015]

§1434.3 Definitions.

The definitions in this section are ap-
plicable for all purposes of program ad-
ministration. The terms defined in part
718 of this title are also applicable ex-
cept where those definitions are incon-
sistent with the definitions in this sec-
tion or for purpose of program instru-
ments created under this part.

Approving official is a representative
of CCC who is authorized by the Execu-
tive Vice President, CCC, to approve
loan documents prepared under this
part.

Calling a loan is accelerating or mov-
ing forward the maturity date of an
outstanding MAL. A MAL can be called
when the terms and conditions of the
MAL note and security agreement are
violated, a producer incorrectly cer-
tifies a loan quantity or makes any
fraudulent representation with respect
to obtaining a loan, removing or dis-
posing of a farm-stored commodity
pledged as collateral for a loan without
authorization, to protect CCC’s inter-
est, or in emergency situations.

Charge is a fee, cost, and expense (in-
cluding foreclosure costs) incident to
insuring, carrying, handling, storing,
conditioning, and marketing the honey
and otherwise protecting the honey.

CMA is a cooperative marketing as-
sociation engaged in marketing honey.

County office is the local FSA office.

Crop year is the calendar year in
which honey is extracted.
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